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�F� ,�@/K- +�$� >��    8 D� � �� ),EF�� � .8D� 8��! V�H� rT� >�
J� �� ���
�D	
�� ��.  

   ;<( � !�u?�[   �� #��	 � $�� ��D	
�� �� 8D� ,K� �/�	; >��, � �  )", �   !� .	 ��
 "�	�3500 4�P (�D  !� , K�    )"�T� D� � ��  +8 D� )", �  " �� �  � ��, �
?�  , [�+   

��  >�,� 8E�D �.��   >�, � � � � >!��K� ��/�E� D  >!� D � !�  � � )"�T� D� �  	 '.   
   8E� D >�, � oK�" � #� " ,� K/'>��  >�3�� D  )	 '   8 '�" ",�� � �    � � � 5  

&�5 ��,��	� " !�,��� >�� "F$� ��J
1 AS=�� " $;�- "� /� +    � >"� [�;� 8�, K�P
	' �
�.  

   �	�� ��,R� "	J5 � W�� ��D	
�� >��, >!�/� ��$5      >. �,� >� P�� .	 ' % ��; � � 
�3*' > )�   ���V*5,� �� ��  .	' O, -  � � >� �   )	 '"$� � >, @
�� !"   8�, ' >

.	�	' ��$�5$�$�$? 8B,D 4��.�� 0*D +��,� ��"$E .
� (���     ��	 � � � 8E� D
 $[5 %��; "F$��"$*. �2��  ��>��!�  � 3�� <$9$�   �� (�M � G��5 � � ���$6�,6�� 

"$�  	J� (�D 	18�J;�� k�  ��.8�,� "$E �?$/H� )!�,��    " �� (�M ��� Q� >� �
��� ���Q� )�@���� �GG/?� (ISS) ,�/J5 �� 	�$'.  
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   >?( >�/J� " .�� 8�,K�P"��! >��)",� "�7�� � >   (� D " .8D�1885   �� ?��

	' ��E�D $��3�' " >"F$� 8G3D� �� 	
G� ��/�E�D  � �     !�, �� � � � 5  . ��  !� � 3�
L�,J� !� �3� ,@����/� %T�� �,� .8D� )	�K� ��/D� �� ,D >���
�   ��, 5 � ��   ��E� D

   (� D " \�� P " ��� �6 )�@K��/� �� 8*D�
� �� �� 8D� "F$� �� )	' 1889   � �
�l� 4��/����! �� " .	' ��' 7000    � � � � � 	 ' )"�T�D� �� >�,� "F$� �5 u?� [ 
!�,�� �	�>  !� ,�/�.8D� !��� "$� �� #$D ��  

   � ��/�E�D ���" ,D�,D��	�" x.6 >"F$� >�� �� �/K� c.� >��  �	G� �- 	
��

 $3�����,T��D " ��,� 8�� 	'��.��?�,�D� " ��,� $��� ��	�D ��  "   �$ ��
� 	 �,�
skywalk ��$3D +" L�1 <�T5� 1200  ���! >,���� ��     �� '�" )� @� >"F$ � %J�
.8D� )	'  �.� ��	1 !� 4��,T� �K�' �HT1 ��� >� �?�D �/�  � � #	; >�   .	 ��l�

D	
�� � "F$� �� >"��! ��
�/Y� � "�/�B� ��
�� �/��  .	��" �  

   ���� �
� L�,�B�  �������� !� �E,�  8 �=�$� 	�$' o=H� "F$� �� )"$� �
� ��   . ���

)"$*� 	��.  8D$�� )�/' "1892 �G7�  >»  ���  � "1#�,«  !�  ���,��   ��� � 	 
���   % P

)� >� ,� ��� ���G@�� (����+ �.��� 8D� )	' n )M�,P > =�$���� )"$�+  ��   � � V =�
�
�.� �� %�?" ��� �� >�,6� > 900 )"$� ���,� �$�G��+  �3G�   � � � �� >�, �   )� , D

��K�  �,; �� .8D� ���,�D	
���� �, G3K��  ��/�  	
��$5	

� %�  .  

   �� "F$�  )	 �	P �� ��$
J� 	��$5 >  ",�� �,P      	 �	� �� K� � n"$ E A$ E � G�E. 
  ��� ��P W�� 8�,K�P � /�  	 D�
'+    � � �� �,6 � 3G�  �� ��P�  8 D�     �$ � �$ 2/� � �  

�) �(��=��� X$1 �� �� 4�P �� ."� �� �� )!�,��  �� ����$5�"$E    % ��� � � �� �
 >"F$�2 (�D " ��� .��
� ��.��� �!�� >,�/�G�� �� %��� ��� )	
�� >��    V =� 	 ��$5

	'�� ��'�" ,�; ,�/�G�� ��.  

   ��#�  ����, D 4�P (�D )" !�  � � ���"     �D�� � R��� " ���,* 1X�   ����2 "��3�4� 

(New Economy)      � � vS�� � � R��� � �� .	 �"$�        � 6$�� � � !�, �� ."$ � !, � � 	 �  
�� �D�� �� ��$'X� ����4 "�3�4� (Old Economy) �" "$6� �� !$
�� � 	 �����$5

 ��K� ���;"�1 � "$E��	
�" . 8 �J;��     8�, ' � � 8 D� � ��  �$ T�� >� � iphone +
Google -Algorithme  +"$� �$�E ��>"�[�;� 8�=�$�  "$E�  ��D	
�� �� �$�	�

 �,@�J
1�� .	��  
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   ��#� ��,� �� �	�P �D	
�� 	
��� >� �� " �� "$'   % E�" " ���!� ����; " "�,��
8�,')"�	H� +��       .	 

� nS 5 �!� � 0�� [5 >�, � �� �6 u�D " �� +$K� +��  "

 �� ��"$� 	��' �� ��'l� (�D "��K� !� �QJ� "+b��
1  )!�*�� 8�D �G�E  �$'"
 .	 ' �6�$� "F$� 	�	' ��,H� �� �P�� ."$�   �� 	 �?$520     8 /�; � 	 ' � � 	 1"  � �

 .	�	' ���3'1986 ����!�  >"�2��""�!"   :8 '$� »  �#��5
 $�6�*,  7���8 9"� :� �

 �����.«  ��*;
  <�-���
 � )manager magazin(     �"$ E 8E� D >�, �»  �:�-��=

��.(= «� 4�P .",� �
��       �" 4 '$P � �
5 � � (� D 	 
- �Y " +� ��"$E   � 3G�
�� ��	� #�/5 � 4��$�+�� 3��DSP� ��  ."$'��� ,K� �� ��$� ��K��6 	��$5 .	
� >!�D  

   ��6�� b��
1 ���DSP >��" ��,75 >� $;>  ���	
 � !� 8�,K�P �K�6 %��;   � ��,���
	��"$E,� �?� ���   � ;,� >���"$E  . ��  ��	 �  >� �"F$�  �	 �  �� 3��  ,�l P  .8 ��� 

��D	
�� �����,� %� )� �� .�,/5 	

� :  +#$�
��$?����DSP�� ���DF ���+   "F$ � +
L��?� �
�,� )����,�(� - v�*�,=5 W�� 8;� �Gq�� �� ��� �� �� 8���+ �3G� �Gq�� ,� ,D �� ��� 

� �� �� 8D�. )!�,�� ��D	
�� �" 0G�� � �� 4?�- �� 	
K� �3� n� � >,@�" .u?�[�    

   ������� 5	� �� �� 8D�� #�/5	
��,� 	�?$5 �G�,� ���) ���� > n� > (	�	6 >��
��,/� �� �� 	

�.  8D��5	� ����  �� V=� �	��D�;�  �� �� 
 1�� �"$ E b   >!� D

8��� ��,' �3G� %� /���D� z,Y !� �� ����� �� 	�?$5 %��,� ��,E� �5 ��?�� >��
 ������ ��.8D� �-. �� ��� ,@�"  8 D� ��,1 �� ��,=� ���� >"�[�;� ,R� !� "F$� : .

X$1 �� �$- 100  	1"%��;   � 8D� 8���!���       � �� "$ ' � � �� 8 �T�� !� � 3��
��`�� 	
�"$D ���� ����; _�H? !� .8D�  

    ��D	
�����/��� 	
��� �� !� ��,E >�,� >"�[�;� ��,H� (�D>�� 2008  �2009 

 )�� � �	�"�" ��K� ���"  �� �� 	 
-,� .  >� �   >"� �G�� � /�  � /� "  >  >��$ K�
��J
1  !� >"�	��5�T
� ���  � � ��,H� ��� ���  
  � �� .	   )	 
�� 	 �" � �    � �� >, @�  
�/�)�- +8T@
� �?�� >��  �� >	
����.  

   B�C#D  ���6 (�D �52050+  �� �� "� �G��    .	� D 	 ��$E , T�  >�� ��   " � ��� !�
�S� ��,�'��  �� 8�J/6 !� 4��10  ��	�! ,T� �$�G�� .", � 	
��$E  >M, ��   ��, [�

!��� "$� 40  	1"8��� 	��$E 4��.��8�,K�P ��� .��  ���� 8 ����  )	 

�   � �  , R�
�� 	
�� ���  �� >�,�8�,K�P ����
J� �� 4?�-��7�� >��  �� >.�@�� ��� ���� V=� !�

)	�B  >��D	
�� ��,� .	��  
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   E�F��  >��"��
K�P ���D	
�� +)	
�� " ���6  8 '�" 	
��$E ��D� �D   � % /� :

%=�+ ),�� � b��
� >� ,��&5X� �$� � A�.��  

   �#G : �I� & �� �� ��� 	��$E �� �� 	���  �q/�� � b�,D+	
� ,TD   � � >�,� )�$E

���!� +	'�� � ���$
B ,6�5 !��,P�� > XS��J5 �	��l� >�,�+  ���G�D�   � G=� � %/� >
 ."�" !��� +��,1 �� � 	
/'$� +���,K�P !� 4��50  	1"  �, [� 8 T� �� �6 �   >�, �

�� L,[� %=� � %/� 8D� "��! �G�E �	=� ��� � "$'. �� ��G=� %��D�   )	 
�� " 	���
�*D  ,5  z,Y �� ��,� ���5 .	�$'���� ��#� �"1#, )New Steel Body ()� ��  >��

 	�	6�)"��� #� ,Y �� ��D	
�� .8D��  � bY� =� �  	 �	6+ �!�     �� /� � � � � ��"$E
�.��
 ; #��- �� �� ��)"�" 4��� %* .	��  

   �;�6 �� ���,� )	�"�� 0GN� ��  "$'  .8 D� ��	 
��,� " 8�;SE  � �$/�   +�� !� � >

���;SE >��",��� �� >    � � L�, J� +>.�? >��tailored products .8 D� +   )!�, ��
�� ��$5  ��n$6�
H
� >�� �;� +%3' ZG��� >��   � �� .", � 	�?$5     � � 8 D� � �$�

�*D .8D� )	' ,��� >!�D�"$E " ,�K�� %/B >"�!� �� )�,/� >!�D  

   :��J$��$� "�$� ��� "$6� + >�,� +)"�J?� ��D	
��   ."$ � � �� �� V=� �  8�, K�P 

b�,D !� �� !� +>"F$� u?�[� ,�K��  ,5�� ."$'  $� �� )�@ K��" "  E#$    >� 3/� � �
��� ��D$�\ =�=H5 >�,� ��SPX�  � L�	GD�" " ����D	�   � 
� �?�B > � ��- 
��?�� 8D� )RWTH( �E��� >.�,� +  #� �    ��* ' � /GB . �,�    ���, K�P "�$ � >!� D 

(ICAMS) ��?�" 8��K� ��/�P A$-�- "-   .8 D� )	 ' \�DC5 +�1$[E   L	 �
��D�� ���     )	 ' 0 [� )� @��6 " � ��'�� >�.6� ��� �� 8D� ��� ��* ' >!� D  �

4�P .	

� �
��  	��� )	
�� " u?�[�	�$' )"�" �JD$5 >	�	6  �� D	
�� +)!�,�� .   � �
 >�6K���!� #�7��>�� 8/�!,P � ��F$Y�� +   � ����,�� !� )"�T� D� �� 	
��$5    +��$ � >� �

� >!�7� >�Q� " � 	�	6 "�$� 0��,5.	��� 8D" �  0�5,5 ��	� XF$ [H�  	 �	6 +
�� � o�;"  rT��=�GD o���� +b��
� >,�K��� �!�� �� b�,D �G�E +��� .	
��  

   K��� ��&  : L���� �� F�� #��	� $�� ���" #�/5 " #�E "�$� �� ������    � � �, - +"�

�� F�� #�E "�$� 8/�; �7���" .	
��� "�	H� ,��E} "�.   � � >.�-   8 D� ]� K�
��� � ,@�" �� �� 8D�/�  ����$ 5   	 
���200   �� 'l� (� D  b�� 
�    .�� �" 	 � � �� � 

�� �/� ��D	
�� A� �5 	

�+ �,� � 8T�+ >"�[�;�   .	�,�@� �,; )"�T�D� "$� ,5  
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   �M  >�,� ��	���'�>�=�  ,�",� �5��� !� ��� .8D� ,� 333 3 ),�; A� >  ), � "  >
V=� +���!    .8 D� ��	��� '� ),�; �� �� D�,�  X� '�.�  Z ���$�+   "� �G�� � �  !�

��'�	�� �?�D A� �� ���6 8�J/6  �D,�D"	��	� ��� .�� )`�$� �; ��D��  4��.�� >
   .8 D� 4��. �� (� �" ��D$�P +��$�G�� >��,�' " 8�J/6 	�	'    % � )� � �" A�

 �� �/� �� 8D� �3/� ��(	*�>�� A� ��,�'  \
 6 !� ��    k �! %�� D� >� � �. � +
�� ���,�  � ?$? ��� 8���9 ����� ��,��� >�,�."$'   � �  	 ���  %;�	 � 	 '��   Z �? � � .

n� �� �� 0�7� "F$� #��=� >��M��?��� 	�?$5 a�E >�� �?$? +	�$'    (	 *� � �� >��
.	
��� 8���=� ��,�K�� >��" +��" A� ��	�$E ,��,� "  

   �  $5�,�M )"!�� +�,� 	�?$5)"!�� b��5 )`�$�   � ��Y�
&� a�$Eelectroband   � 3�)
��`�� ��,5",� �� ,[H
� !� .8D� ("F$� >��  "F$ �  Electroband   � � � � >��   >� �

���;SE > ���� � "$� �� 	�?$5 >,�  ."$' LS5� �� �/� ��  >M, ��19    , �/� 	 1"
�� ."$'  ��.�� ,� >	1" "$6���
��$?� � ����G�D  "electroband �	 =� +  o �;" 

" .�� �������J5 �� ���Y�
&� a�$E x�=5�    +	 '�� ,�K�� �� )"!�� �-,� .8D� )	

�
)	�'$� b��
� rT� " �� �7���" .8D� ,�/� >M,�� LS5�    V� H� r T� " �� � ���

.8��!  

   N	���O"  : ��	?P� & �M  "F$ � � � +     � /� �$ � ��"$ ?� !� >,��$ G6  � �  .	 
�  "
�D�"$E!> �JD �� 8D� ��,� >M,�� L,[� )	
�F� 	�?$5 �  ��,�/� ."$' �*D >!�D 

�"$E  >��	�T� +8D�    ���T DC�� � ��80    #� /5 	 1"�"$E  	 �?$5 >� �  #� @
� +>
�� 	�?$5 )	
�F� +",D X��D� .	

� ���.�?�5��,P >)"!��+  	�?$5 !�)	
�F�  �� >,��$G6

��  !� 	J� ���.�?�5�� ��� .	

�12   � � ,R�"$ � >��" �� �����     0 �5,5 ��	 � � 	
 D
�� )�5$� �G�E � ",D X��D� ���!   
 1 �� D	
�� $R
� ��	� .	

��� "F$ � b�� + 

�.�?�5�� 8E�D >�,� +��!�� ���� >"F$� )",� 	�?$5 +�;,� �3�,� �� �;� .	��  

   ���O"N	 �$� � A�+��  8U�T� >�,�   . �� %� D ,��,�"  V��, ' 	 �	6>   )"�� 	 �	P
.8D� ���$�" !� .��� " �?$? � >�� "F$���E�D �/�RB 	D +> 	�� ��� .)!�D ��   " 	 ���

A� �	�� F�� ���!!� +  " .	
� 8R��H� ����6 �@
�,� ��,�� ���z,Y ��� 4�P  �
��
��"� � ��$�F ��� ��*5� �� 8D� )	' +)!��" VD$5 ��+)	' ��*J5 >    #�. ? X$ 1"

A� �J�*Y V��,' " ."$' b�;+  )	�" � ���,� �,; ��" Z� " )!��" ��� � /�  "$ '+ 
&Y ���! " A� ���+ �� )!��" � �� ��6 !� � )�@ �� >"F$ �� ��, 6 " � )	 >� "$ E  
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�,; "$E �� ,��� .	 )�@�D" ��� ,y��	� (�D "2014  ",�� �,; )"�T�D� "$� 	���.  

   ��	 ��$/� �� ��K� �� �"
	 �� �� �� )	�� �� V=� � ���" XS3K� ����$5  >�� $ �   % �

  !� � � ��/?� %y� ����$K� " ."F$� 8J
1 " ��
5 �� 8D� �T�U� �� >��$� .��
�
,�=� ,��E} ,R���D	
�� 	� '�� ,��� �G�E 	���	
  �� �,-��/?� ���,� $K� .8D�  ���


35 " >��$� �� V=� ,��  ��	 � V=� �� � .8D�,6� %��; 8�T�� �� XF$[H� �� � >M$?$
�� X$1     �� D	
�� !� � G�E .�� 
� �/�� #��	� $�� � "$E ��	�! "�	���D� ����$5

���/?� �� >�,� ,���   .	��" � ,/B �/�� �3� ��  

   :�)> � )	�� " >��$�+ �2� .8D� ����'� )$� � ��   �" � �$ ' � $ ' ��� �� >��  .	 �

�2� !� �� ��;� �� )	�D,P �� ����� �� "$' " ��50 �� 100   �G3 ' �- �� )	
�� (�D
	�!�� ",� 	
��$E+ ��,R� �� �*?�6 >��      )$ � !� 0 5,� � (�� D � �� � � .	
�"   ��� �
��  �� �D,P7 �� �6$�� �G1��S� ���� .#�" )$�    ��	
/ K��" � �� D	
�� ��� �� 	�$'

 �� 	
��� �J�*Y #$GB)� )	
�� >�,� %�     	 ��� � ���� '� � �� .	��" ����"  �� ��$6 
.��
� "�7��  ��/?� "!� �/�RB 4�� (�J� >�,��+ ."�" >�	�� �� !���  

   �	�� )	
�� " 8D" )� �",� �	�P8D� ,��� +     $ �- .��!�	 ���� �� 'l� �� ���@�

"�[�;� ��,5��$� � ��,��	� !� �3� �� � ��",� "�[�;� �� 	' o�$� ��/?�>��   � ��"
	�" ,��&5~  

   �  �,; ����P��"!$�  ����D ��/?� "8�;SE ���,K�P >� � �.	�� "$6� �[�K� > 
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